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A compass
for human
prosperity

Meeting the
needs of all
people within
the means of
the living planet
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How distributive ownership & governance mitigates crises
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Spreads wealth

Creates participation &
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Builds democratic muscle memory

Makes workers & communities
partners in green transition
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Degenerative Divisive

Profit-driven business

DOUGHN
ECONOMICS

Purpose

O &
I /\/

~.._\

Regenerative Distributive

Purpose-driven business

TONV-S CHOCOLONEILN. |

100% slave '
free ﬁ
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chocolate
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Degenerative Divisive Regenerative Distributive

Extractive relationships Collaborative partnerships

Commodified supply chains Networks

avoidance

Tax
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Degenerative Divisive

Governance serving finance
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Regenerative Distributive

Governance serving purpose
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But we don't want to be the last.

Faith in Nature
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Extractive ownerships

Venture capital

Ownership
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Regenerative Distributive

Generative ownership
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Degenerative Divisive Regenerative Distributive
Serving financial returns Serving purpose

Finance
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doughnuteconomics.org/tools/

Busmess Case Studles
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Policies to transform business & investment

Policy goals focused on Policy examples in action Relevance to level of government
regenerative community

ownership

@ Set up development funds to support such enterprises v v v v
V Allow use of publicly owned premises v v
Fostarniew husinesses Create place-based hubs of support v v
Target assistance for emerging industries v v v v
{{é}\ Exempt conversions from taxes v v
ga Assist conversions of businesses v v v v
Convict iliting bushenses Require that employees have an option to invest in such enterprises v v
Support representation of workers on boards v v
Q Provide constitutional recognition v
Pass common regional legislation v v
Recognise thelsrole Create diverse legal forms for different contexts v v
Ensure regenerative community ownership is not disadvantaged v v v v
} Actively shape public procurement v v v v
@ Join forces with local anchor institutions v v
Target tax and public procurement Ensure appropriate tax treatment vy v 4
Encourage a regenerative investment ecosystem v v

@~  https://doughnuteconomics.org/tools/207



Unlocking the transition:

A pivotal role for
redesigning
investment & finance




Businesses

Regeneratively owned & governed,
designed to prioritising social &
ecological purpose

Investment
instruments Funds

Designed to support regeneratively Ownership, power, structure & incentives

owned & governed enterprises to foster regeneratively owned &
governed businesses




Businesses

Regeneratively owned &
governed, prioritising social &
ecological purpose
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Steward Ownership - Einhorn




Investment
instruments

Designed to support transformational
enterprises

Innovative

Finance DLl
INITIATIVE ;\U)@
Capital Lab @ '
Revenue based financing Mezzanine debt
Recoverable grants Supply chain financing
Impact-linked financing Crowdfunding

Preferred stock Redeemable equity



Funds

Ownership, power, structure & incentives
to drive a transformational agenda
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Ownership

Power

Structure

Incentives

who holds it, and who's been kept from it: employees,
communities, nonprofits, and stewards; each
redesigning who profits from what capital builds

who decides, and who defines what good looks like:
from citizens voting on every deal to Indigenous nations
assessing decisions across 7 generations

the vehicle itself, redesigned from the ground up:
permanent capital, ecosystem funds, and vehicles built
for markets the standard templates forgot.

who gets paid, for what, and why: from carry redirected

to a nonprofit to managers who removed their own
carry altogether.




Funds

Ownership, power, structure & incentives
to drive a transformational agenda

The rules of finance
aren't laws of nature.
They are choices.

Meet the pioneers who are choosing to shift power, share
ownership, and rewrite the rules of finance.

bravenewcapital.co

FOREWORD BY

KATE RAWORTH

author of Doughnut Economics

Brave

New
Capi

Shifting power,
sharing ownership,
rewriting the rules
of finance

AUNNIE PATTON POWER

& ERINCH SAHAN



